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ASA Securities Limited

Account Application Form
Standing Authority (Client Money)

To: ASA Securities Limited (the “ Company™)

Room 03-07, 18/F., China Insurance Group Bldg.,
141 Des Vouex Rd. C., Central, Hong Kong

Re : Standing Authority under Securities and Futures (Client Money) Rules

This Authority covers money held or received by the Company (including any interest derived from the holding of the money which
does not belong to the Company) in any account maintained by the undersigned customer (the “Customer”) with the Company, the
net equity balance of which exceeds the minimum margin requirements affecting the Customer or that account, as may from time to
time be prescribed by law or any relevant regulatory authority (the “ Monies™).

Unless the context otherwise requires , all the expressions used in this Authority shall have the same meanings as in the Securities
and Futures Ordinance and the Securities and  Futures (Client Money) Rules as amended from time to time.

This Authority authorizes the Company, in the Company’s sole discretion, without having to provide the Customer with any prior
notice or to obtain the prior confirmation of the Customer and / or direction, to transfer from such account the whole or any part of
the Monies :

(1) into any segregated account(s) opened and maintained by the Customer with the Company or any company or companies
within the group of companies (as defined in the Companies Ordinance) to which the Company belongs (the “ ASA Group”)
for the purpose of satisfying the Customer’s obligations or liabilities to any member of the ASA Group, whether such
obligations or liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or several ;

(2) interchangeably between any of the said segregated account(s) ; and

(3) into the Customer’s designated bank account

Bank Name (HKD): Account No.(HKD)

Bank Name (RMD): Account No.(RMD)

The Customer hereby agrees to indemnity, and to keep indemnified, the Company harmless from and and the companies within the
ASA Group (or any of them) from and against all losses, damages, interests, costs, expenses, actions, demands, claims or
proceedings of whatsoever nature which they (or any of them) may incur, suffer and /or sustain as a consequence of any transaction
undertaken in pursuance this Authority.

This Authority is given without prejudice to other authorities or rights which ASA Group may have in relation to dealing in the
Monies in the segregated accounts.

This Authority is valid for a period of twelve (12) months from the state hereof .

This Authority may be revoked by the Customer at any time by serving on the Company written notice to that effect unless revoked
by the Company giving not less than two (2) Business Days’ prior notice in writing to Client, and/or Client giving not less than seven
(7) Business Days’ prior notice in writing to the Company in accordance with the Securities and Futures (Client Money) Rules. Such
revocation shall not take effect until actual receipt by the Company of such written notice and shall not affect any transaction
undertaken by the Company pursuant to this Authority prior to such revocation taking effect.

The Customer acknowledges and agrees that this Authority shall be deemed to be renewed on a continuing basis without the
Customer’s written consent if the Company issues the Customer a written reminder at least fourteen (14) days prior to the expiry
date of this Authority, and the Customer does not object to such deemed renewal before such expiry date.

In the event of any difference in interpretation or meaning between the English and Chinese version of this Authority, the Customer
agrees that the English version shall prevail .

The Customer confirms that this Authority has been explained to the Customer and the Customer fully understands the contents of
this Authority and have sought, or have had the opportunity to seek, legal advice concerning its contents and effect.

©

Customer Name : ID/passport no. :

Customer Signature :

Account No. : Date
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